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REPORT. 


FINANCIAL Recerver’s OrricE, Stare BANK, 
Little Rock, October 1st, 1856. 


His Excellency, Euras N. Conway, 
Governor of the State of Arkansas: 

Sir—In obedience to the requirement of law, I have the honor 
tolay before you the following as my report as Financial Re- 

‘ceiver of the Bank of the State of Arkansas: 

On the 2d February, 1855, my predecessor, P. T. Crutchfield, 
Esq., turned over to me the assets of the Bank, the following in 
Real Estate Bank funds: 

339 Real Estate Dank Bonds, prin- 


cipal, А $339,000 00 
Interest due on same, up to 1st Feb- 

. ruary, 1855, 105,593 49 

78 detached Coupons, $30 each, 2,190 00- 

In Real Estate Bank notes, 235 00 


Amount total in Real Estate funds, 
received from my predecessor, 446,948 49 
By virtue of a decree of the Pulaski 
Chancery Court, I have from time 
to time exchanged (for State Bank 
Bonds and Coupons due) 204 Real 
Estate Bank Bonds and Coupons Í 
due on same, amounting, princi- - - 
pal, to $204,000 00 


Interest due on same to date of ex- 
change, . 43,976 32 


Interest arising from said above 

Bonds from the 1st Feb'y, 1855, 

to date of exchange (for which I 

am chargeable), 7,497 88 
I exchanged also with the above 


4' > 
p | Bonds 54 Coupons due on Bonds | 
i still on hand, amounting to 1,620 00 
E 2 of the 54 Coupons above have fal- 
ph len due since Ist Feb’y, 1855, 60 00 
| 348 Coupons detached and exchang: 
io, ed for Bonds, 10,440 00 
27 of the “73” detached Coupons 

also exchanged, ` 810 00 
' Real Estate Bank Notes given in ex- | 

change to make the same equal, - 15 00 
Ni Real Estate Bank Notes received by 
! me in payment of debts, _ 10 00 
' - Real Estate Bank Notes now on 
Ы hand, i 230 00 


46 of the “73” detached Coupons 

now on hand, 1,380 00 
135 Real Estate Bank Bonds yet 

on hand of the “889” referred to 

above, principal, 135,000 00 
Interest due on same to 1st October, Е 

1856, 71,145 00 
Interest accumulated on said 135 

Bonds from Ist Feb’y, 1855, to 1st 

October, 1856, with which 1 am 

chargeable, 13,500 00 


4 Real Estate Bank Bonds received. 

by me in payment of debts due ' 

the Dank, principal and interest, 

to the time received, 6,529 00 
2 Real Estate Bank Bonds received 

in exchange for Coupons due on 

Bonds, 2,015- 00 
Interest accumulated on said last ~- 

six Real Estate Dank Bonds from 

the time they were received in the _ 

Bank to 1st October, 1856, 546 000 
6 Real Estate Bank Bonds (those : 

last referred to) still on hand, prin- : 

cipal and interest amounting to, г 9,090 00 
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The following statement will show the whole amount of State 
Bank funds received by me and the disposition Lhave "made of 
the same: 
12 State Bank Bonds turned over to 
me by P. T. Crutchfield, Esg.,prin- - 
cipal and interest due to the time 
p into Bank (as shown by Mr: 


C.,) amounting to, $21,652 59 
In State Bank Notes, | 105 00: 
Received in payment of debts an. ^ ce € 


State Bank Notes, 5 00 
140 State Dank Bonds received in 
exchange by me for Real Estate 
Bank Bonds, principal and inter- i 
est when so received, ^ 257,676 00. 
16 State Bank Bonds receivedby me «© — ' 
in payment of debts due the Bank; 
principal and interest to the: time. 


paid in, "^^^ 29,188.66 ` i 


166 State Bank Bonds cancelled and 
filed with the Treasurer as per 
receipts, principal and interest. | | 
amounting to, А |. $304,602 25 
2 State Bank Bonds received in ex- с 
change 28th September, 1856, yet 


to be cancelled, E ‚8,860 00 
State Dank Notes remaining on à 


hand, ш P 110 00 


= ч 


$308,572 25 $308,572 25 


РА 


The following is a statement of: debts due the Bank as col- 
. lected by me; together with a settlement I have made of. à bal- 
ance due on the judgment against. the Bank and in "favor of 
James M. Curran, deceased: 
In Arkansas and Real Estate Баш 
funds," - ES $42,467 59 
In specie (and Swamp Land Scrip | e 
converted into specie), 412 50 
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The judgment against the “Bank of 
the State of Arkansas,” in favor 
of the late James M. Curran, for 
$11,509 66, drawing six per cent 
interest, has been settled in full, 
as follows, to wit: 


Lands belonging to the Bank and 


sold under execution to satisfy said 
judgment to the amount of 

Notes and judgments in favor of the 
Bank transferred by me to George 
C. Watkins, Esq., executor of the 
estate of said Curran, amounting 
to 

The judgment in favor of the Bank 
against Benj..F. Danley, includ- 
ing interest to date of transfer, 
amounting to four thousand and 
sixty-four dollars 75 cts., has been 
transferred by me to said Wat- 
kins, to pay the balance due on 
said judgment, amounting to 

The notes and judgments transfer- 
red as above amounting to 


Together with the above collections 
show the amount received by me 
in settlement of debts due the 
Bank since I have been in office 
to be, 


$4,440 45. 
3,870 89 
$3,892 66 
7,263 55 
$50,643 64 


On the Ist day of October; 1852, John M. Ross, (the Financial 
Receiver,) estimated that the collections which would afterwards 
be made, would not exceed the sum of $200,000 00. From that 
time to the time I took charge of the Bank, there was collected 
about $110,000 00, making with the $50,643 64 received by me, 


the sum of $160,643 64 paid into Bank since 1st October, 1852. 


"There is probably $35,000 00 due the Bank yet outstanding, 
that will be collected, showing Mr. Ross’ estimate to have been 


very near the mark. 
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The following -is a statement of the liabilities of the State 
Bank, and the amount of assets on hand on the 1st day of Octo- 
ber, 1856: 

729 six per cent and 25 five per cent 

State Bank Bonds yet outstand- 

ing, principal and interest due the 

1st October, 1856, $1,420,488 36 
The assets of the Bank are as fol- 

lows: 

141 Real Estate Dank Donds now 
on hand, principal and interest to 


date, $215,935 00 

46 detached Coupons of Real Es- 
tate Bank Bonds, 1,380 00 

In Real Estate Bank Notes, 230 00 

In State Bank paper yet unburnt, | 
$110 00. i 


$613 45 in specie turned over to me : 
by Mr. Crutchfield, and $412 50 
in specie collected on account of 
debts, after deducting $112 40 
Bank expenses, shows the amount 
of specie on hand at this time to 


be, à 913 55 4 
Notes and judgments yet outstand- 
ing considered good, - 35,000 00 


— —— $252,758 55 


Excess of the liabilities of the State - 
on account of the State Bank 
over and above her assets, $1,167,729 81 

Respectfully submitted, 
„JAS. F. FAGAN, 
Financial Receiver of the Bank 
of the State of Arkansas, 
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